October 28, 2009

Ivanhoe Mines receives US$388 million from Rio Tinto
to advance Oyu Tolgoi copper-gold mining complex in Mongolia
LONDON, ENGLAND – Ivanhoe Mines’ Executive Chairman Robert Friedland announced today that
the company has received US$388 million from Rio Tinto to complete Rio Tinto’s Tranche 2 private
placement financing announced on October 13, 2009.
Rio Tinto’s equity ownership in Ivanhoe Mines now has increased to 19.7%. The additional funds will be
used to help build and commission the open-pit mine and to advance development of the underground
block-cave mine at Ivanhoe’s Oyu Tolgoi copper-gold project in Mongolia.
The terms of the private placement were negotiated as part of the original Ivanhoe Mines-Rio Tinto
strategic partnership established in October 2006 to develop the Oyu Tolgoi mining complex.
With the receipt of the US$388 million from Rio Tinto, Ivanhoe’s current consolidated cash balance has
increased to approximately US$610 million. On a pro forma basis, including a financing by a subsidiary
that is expected to close in November, Ivanhoe’s consolidated cash position is expected to increase to
US$1.1 billion.
Ivanhoe Mines’ shares are listed on the Toronto, New York and NASDAQ stock exchanges under the
symbol IVN.
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FORWARD-LOOKING STATEMENTS: This document includes forward-looking statements regarding Ivanhoe
Mines’ plans. Forward-looking statements include, but are not limited to, statements concerning the development
of the Oyu Tolgoi Project. When used in this document, the words such as "expected," "intend," "plan," "advance"
and similar expressions are forward-looking statements. Although Ivanhoe Mines believes that its expectations
reflected in these forward-looking statements are reasonable, such statements involve risks and uncertainties and
no assurance can be given that actual results will be consistent with these forward-looking statements. Important
factors that could cause actual results to differ from these forward-looking statements are disclosed under the
heading “Risk Factors” and elsewhere in the corporation’s periodic filings with Canadian and US securities
regulators.

