June 14, 2004

IVANHOE RESUMES DRILLING AT KHARMAGTAI COPPER-GOLD
PROJECT IN MONGOLIA
DRILLING ENCOUNTERS LONG INTERCEPTS OF HIGH-GRADE GOLD
FROM SURFACE, INCLUDING 203 METRES GRADING
2.45 GRAMS OF GOLD PER TONNE AND 0.45% COPPER
ULAANBAATAR, MONGOLIA — Ivanhoe Mines' Chairman Robert Friedland and Executive
Vice-President, Exploration, Douglas Kirwin announced today that the company has resumed its
exploration drilling at the Kharmagtai project in Mongolia's South Gobi region. Several early
holes have intersected long intercepts of high-grade gold and copper porphyry mineralization
starting near surface. Drilling is ongoing to better define the potential size and grade of this new
gold-rich zone.
The Kharmagtai exploration licence covers 67 square kilometres (26 sq. miles), approximately
120 kilometres north of Ivanhoe's Turquoise Hill project. Ivanhoe also has additional exploration
licences covering approximately 6,530 square kilometres (2,520 sq. miles) in the immediate
vicinity of the Kharmagtai licence. Ivanhoe has a 90% interest in Kharmagtai, with QGX holding
a 10% interest in the project.
Ivanhoe’s current drill program is focused at the Gold Hill Prospect, where previous drilling
intersected two pipe-like quartz vein stockwork zones that host high-grade copper-gold porphyry
mineralization. These zones, approximately 100 metres apart, have been designated the
Southern Stockwork and Northern Stockwork.
“Recent drilling in the Southern Stockwork zone has identified a significant zone of goldrich copper porphyry mineralization adjacent to an east-west-trending andesite dyke,”
Mr. Kirwin said. “The gold-to-copper ratios of five-to-one in Hole 259 are considered to be
very significant.”
Hole KH259, approximately 40 metres southeast of KH240, intersected 203 metres
grading 2.45 g/t gold and 0.45% copper, beginning at a down-hole depth of three metres.
This hole followed on the success of hole KH240 drilled at the end of the 2003 field
season, which intersected 245 metres grading 2.48 g/t gold and 0.75% copper beginning
at a down-hole depth of three metres. Hole KH183, also drilled in the 2003 season,
intersected 62 metres grading 1.44 g/t gold and 0.47% copper, beginning at a depth of
two metres. Other significant intercepts are listed in a table accompanying this news release on
the Ivanhoe website: www.ivanhoemines.com.
The Southern Stockwork is 20 to 70 metres wide, 450 metres long and at least 300 metres
deep, with grades ranging from 0.6 g/t to greater than 5.0 g/t gold and 0.3% to 1.0% copper.
The Northern Stockwork is 250 metres long, 150 metres wide and at least 350 metres deep.
Grades of 0.3 g/t to 0.5 g/t gold and 0.2 to 0.6% copper are typical, although there are several

10- to 40-metre-wide pockets of stronger mineralization with grades of 0.5 g/t to 3.0 g/t gold and
0.5% to 1.0 % copper.
The quartz stockwork zones have been focused around 0.5- to 20-metre-wide quartz diorite
dykes that were emplaced into a series of diorites and quartz diorites. The thin nature of the
mineralizing dykes and their irregular geometry are features that are typically observed in the
shallower sections of porphyry copper-gold systems. The potential exists for the dykes and
associated quartz stockwork mineralization to amalgamate into a larger porphyry stock at depth.
Drilling indicates that the Southern Stockwork remains open to the east, west and at depth.
Field mapping has identified malachite-stained quartz vein stockworks to the north and east of
the Northern Stockwork and west of the Southern Stockwork, clearly indicating that the systems
remain open in these directions.
Ivanhoe plans to have an independently prepared resource estimate prepared for the
Kharmagtai Project upon completion of the current phase of drilling.
The recommencement of drilling at Kharmagtai is the start of a multi-rig drilling program to
explore Ivanhoe’s vast land holdings within Mongolia's South Gobi porphyry belt, which
compares favourably in size and style of mineralization to several of the world's most productive
copper-gold porphyry districts.
Douglas Kirwin, a qualified person as defined by National Instrument 43-101, supervised the
preparation of the technical information in this release. All samples were analyzed by SGS
Analabs Pty. Ltd. at its facility in Ulaanbaatar, Mongolia.
Ivanhoe has a 100% interest in the Oyu Tolgoi copper and gold project in Mongolia and holds
exploration rights covering approximately 111,000 square kilometres in central and southern
Mongolia, where additional copper and gold discoveries have been made. Ivanhoe produces
LME Grade A copper from its Monywa joint venture in Myanmar and iron ore products from
ABM Mining’s Savage River mine in Australia.
Ivanhoe shares are listed on the NASDAQ market under the symbol HUGO and on the Toronto
and Australian stock exchanges under the symbol IVN.
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